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NHBECTULMOHHbBIN aHanm3. lNoBbllleHne KBanandmkaumm
NIMB Poccunn

dopmMaT obyyeHUsa: OyHo | OHNamH

Cpok oby4yeHunsa: 2 aHA

Bpema npoBegeHuns: exxegHeBHo ¢ 10:00 go 17:30

HaTta Hauana: 04.05.2026

MecTo npoBeneHnsa: JIEHMHCKUM NpocneKkT, a. 38A, ropoa MockBa

BblgaBaeMble OOKYMeHTbl: CepTudmnkaT O noBbiLLeHNN KBanndukaumnm NMNb
Poccuun

[MporpamMma oby4yeHunsd
HeHb T

OuHbIN bopmaT

YnpaBneHne onHaHCOBbIMW NMOTOKaAMU

e YTO Takoe OMHAHCOBbLIN MEHEeOMXMEHT

e MeCcTO (OMHAHCOBOIro MeHemKepa B KOMMNaHMM U BbINOJSIHAEMbIE
MM PO

e [IpUMeHeHne KOHUEMNUUM anbTEPHATUBHbBIX M3OEPXEK B YrpPaBieHUU
drHaHCaMn

e ANbTEPHATUBHbIE N3OEPXKKN N BPEMEHHAa CTOMMOCTb AeHer

PacuyeT n aHanuns nokasartensd OEHEXXHOro NoToka

e KoCBeHHbIV MeTopf, pacyeTa MoToKa AeHEeXXHbIX CPeacTB

e ONTUManbHOE COOTHOLLEHME MeXxay OnepaLOHHbIM,
MHBECTULMOHHBIM 1 PUHAHCOBbLIM MOTOKAMU

e [MpOrHoO3npoBaHME NMOTOKOB AEHEXHbIX CpeaCcTB


http://www.tcpdf.org

Moscow
/\'\'\ Business School
MBS Leadership Energy

MPakKTUKYM: «AHaNN3 CTPYKTYPblI MOTOKOB AEHEXHbIX CPpeacTB KOMMNaHUn
Ha NMpUMepe OTYETHOCTM PeasbHO CYLLECTBYOLEN KOMMaHNmM»>

OCHOBbI OUEHKWN (PMHAHCOBbLIX aKTUBOB

MPEUHUMMABI OLEHKUN OCHOBHbIX (OUMHAHCOBbLIX aKTUBOB

e OYHKUMN OEHEXXHOW eanHMLbI: HapalleHune, ANCKOHTUPOBaHMeE,
aHHYUTET

MeToanka oUueHKN OCHOBHbIX (OMHAHCOBbLIX aKTUBOB

OueHKa CTOMMOCTU KYNOHHOM 06amnraumm

[MPaKTUKYMbl:

e «HapalleHune, AUCKOHTUPOBAHME N QHHYUTET»
e Kenc «OueHka obnunraymm»

Bbi60Op CTaBKM OUCKOHTUPOBAHUSA

e Knaccudumkaumsa pnckos. N3MepeHne pnckoB. CucteMaTtnyeckmnm
N HECUCTEMATUYECKUN PUCKN. Teopusa MapkoBuLa. 3HaYeHUd
anBepcudmrkaumm ans ynpassieHna pmckaMmmn. Mogenb OUeHKMU
OO/ITOCPOYHbIX aKTMBOB KOMMAaHUK, ee MeToaoosIormyeckme
npepnocbinkn. Kpntnka mogenn CAPM. AnbTepHaTuBHbIE NOAXOObI
K OLeHKe (OMHAHCOBbLIX aKTUBOB. MeToabl 3KCNEPTHOroO OLEHNBAHUA
PUCKOB

e MeToabl onpenesieHna CTaBKkM OUCKOHTUPOBaHUA. OCHOBHOE
cogepXaHne Mogenum OLUEeHKU OONTOCPOUYHbIX aKTUBOB. NpeMuna
33 PUCK MHBECTULMN B aKLMM MO CPABHEHUIO C BE3PUNCKOBOM
CTaBKOW

[MpakTukyM: «OnpeneneHme ctaBkn AUCKOHTUpoBaHMA Kak WACC
(cpegHeB3BeLLEHHbIe 3aTpaTbl Ha KanuTas)»

HeHb 2

Ou4HbI hbopmaT
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CuncteMa dUMHAHCOBbLIX Moaenen B aHanm3e MHBECTULIMOHHbIX MPOEKTOB
N OUEeHKe CTOMMOCTU KOMMaHnm

e [ToHATME DUHAHCOBbLIX Moaeneun

e B3anMOCBA3b Pa3/IMYHbIX MPOrHO3HbIX OPM: pa3snesn OonyLeHnn,
N3OEPXKN, 0OXOObl, UHBECTULUN N DUHAHCUPOBAHME; MPOrHO3HbIE
dopPMbl PNHAHCOBOWM OTYETHOCTU (BYXranTepCcKuim anaHc, oTyeT
O NPUOBBLINN N YObITKAX, OTYET O OBMXKEHUUN OEHEXHbBIX CPeacTB),
CBOAHAs OTYETHOCTb MO MNPOEKTY, PacyeT OUCKOHTUPOBAHHbIX
nokasatenem adhPeKTUBHOCTUN MHBECTULMOHHOIO NPOEeKTa

CucteMa BXoOsaLLmMX AONyLLEeHNN

e Buabl BXOOALLMX OONYLLEHUN, UX KNaccudumnkauma
e [MpoBepKa Ha HEMPOTUBOPEUMBOCTb

On3anH dbMHAHCOBbLIX Mogeneun

e Ponb OPOPMNEHUNA N CTPYKTYPUPOBAHNSA B MOOENNPOBAHNN

e Knaccmdukauma rHaHCOBbIX Moaenen

e CpaBHUTENbHbIVM aHaNM3 Mogesien CTOMMOCTM BU3Heca U Mmoaenen
MHBECTULMOHHbIX MPOEKTOB. MOXHO JIM MCNOJSIb30BaTb OOHY U TY XKe
MoOeNb ANd Pa3HbIX Liefier OLEeHKMU

Bepudbunkaumsa drHaAHCOBbLIX Moaenen

e AHaNN3 YYBCTBUTENIbHOCTU K U3MEHEHUIO BXOOALLMX MapaMeTpoB

e CTpecc-TecTupoBaHue

e BbigBneHue kNoYeBbiX PaKTOPOB ycrnexa — ApanBepoB CTOMMOCTU
* AHaJIN3 YYBCTBUTEIbHOCTU

LHnHaMmnueckme Metoabl aHan3a MHBECTULMOHHBLIX MPOEKTOB
e MeToO OMCKOHTUPOBAHHbLIX MOTOKOB OEHEXHbIX CPeacTB

M MoKasaTesn, pacCUMTbiBaeMble B paMKax JaHHOro MeToa: umcTas
npuBeneHHada ctTomMocTb NPV, BHYTpeHHAs HOpMa peHTabenbHOCTHU
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IRR, AMCKOHTUPOBAHHbLIN CPOK OKynaemocTmn DPB, nHgekc
peHTabenbHocTn Pl

MpakTuKyM: «locTpoeHne BepxHeypoBHEBON (PUHAHCOBOW MOaeNu
Mo OLEHKE MHBECTULMOHHOIO NPOeKTa»

ONCTaHUMOHHHbIV bopMaT

CocTaB NpoaykKTa ANCTAaHLUMOHHOIO OBy4YeHua: BUOEOKYPChI, 3JIEKTPOHHOE
yyebHoe nocobue, padboyasa TeTpaab (NpakTnyeckme 3agaHmna ong
3aKpensieHns Mmatepuana), TecT.

MpenopaBaTenun: bagpetonHoBa Anbduna MyxamMeToBHa, KpblnoB TuModen
AnekceeBud, LLlyMkoBa KceHuna [ eoprmeBHa

[Mporpamma:

NMpurBNeYeHMe 1 NCMOIb30BaHME 3aEMHOIO KanuTtana: MHCTPYMEHTbI, PUCKMN,
BO3MOXHOCTU

NCTOUYHUKN DUHAHCOB

e Heo6Xx0OMMOCTb BHELLUHUX MCTOYHNKOB (OMHAHCOB OJ19 Masfioro
Bun3Heca

e BbuprxKa Kak UICTOYHUK PNHAHCOB

e BaHKM KakK UCTOYHUK PUHAHCOB

® PbIHOK KOJIMEKTUBHbIX MHBECTULINW

e [[OcynapCTBeHHada Nnogaep XKa Manoro éumsHeca

[NMpenopaBaTenb: LLlyMkoBa KceHuna ['eoprmeBHa
OueHKa U NPUHATME NHBECTULIMOHHbIX peLleHnn

e CyLIHOCTb MHBECTULMOHHbIX peLueHnm

e OCHOBHbI€ OLEHKN MHBECTULMOHHbIX peLleHnm

e DKOHOMMYECKaa OLUEeHKa MHBECTULMOHHOIO NPoeKTa

e Kputepum otéopa 1 NPUHATUS MHBECTULMOHHbIX peLleHnn
MNOoCpPencTBOM UHBECTULMOHHbBIX MPOEKTOB

* /IHBECTULMOHHbIE peLleHna ana MUHAHCOBbBIX MHBECTULINN
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[NMpenopaBaTenb: bagpeTtanHoBa Anbduna MyxaMeToOBHA
CTpykTypa kanutana. LleHa kanntana. ®PMHaAHCOBbIV pblyar

e OCHOBbI CTPYKTYpPbI KanuTana
e LleHa oTOeNbHbIX 3/1IeMEeHTOB KarnuTana
e Mopenu oueHKWM CTPYKTYPbI KanuTana

[NpenopaBaTesnb: LLyMkoBa KceHnsa ['eoprmeBHa
IPO: MHCTpyMeHTapu NoaroTOBKM KOMMaHMM K BbIXoay Ha OHOO0BbIE PbIHKMK

e Knaccmdumkauma 6usHeca, cnocobbl pa3BuUTUsa bnsHeca

e DMHaAHCMPOBaAHME N3 BEHUYPHbIX (MDOHOOB U Ha BUpXKe

e |[PO ona dUHAHCUPOBAHUSA CIAUAHUN N MOTNOLLLEHNN

e O630pP MHBECTULMOHHOIO PbIHKA

e TeopeTunyeckme OCHOBblI (HOHOOBOIrO PbIHKA

e TpeboBaHMA ONA BbIXOOA Ha OUPXKY U TUMbl MOHOOBbLIX PbIHKOB

e [TogroToBKa OPraHM3auMOHHON CTPYKTYPbI 1 AUHAHCOBOTO
COCTOSAHNSA KOMMAaHUM

e OnuncaHme GusHec-NpPoOLEeccoB

® OMUCCUOHHbIN MPOCNEKT

e [padhuk npouenypsb! IPO

e YCnyrun aHoeppanTepos

e DyHKUMKM cNyXbbl IR

e 3aKOHOOATENBbCTBO (POHOOBOIO PbIHKA

e 3akoH CapbenHca-Okcnum

e TpeboaHna PTC n MMBbB

MpenopaBaTenb: KpblyioB TuModen AnekceeBmny
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